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AOKYMEHT CO KINYYHU UHOOPMALIK
OBOj AOKYMEHT COAPXM KMy4HW MH(OPMALMK 3a OCUTypUTENEH NPOU3BOA 3a OCUTYPyBake Ha KMBOTOT BO BPCKa CO YAENnuTe BO MHBECTULMCKATE (DOHAOBM KOra OCUTYPEHMKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fija B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM 1 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeauTe co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OmwTyn nogartoum

1.1 HasuB Ha ocuryputenHuot npogaykt - TBOJ KPO JTAJ® UHBECT ocurypysatbe CO Bp3yBatbe 3a LieHaTa Ha YAenuTe Ha 0TBOPEHUOT nHeecTUumcku doHg KB
WHBecT - 3nateH co ngeHtudmkaumcky 6poj 9120000000157 ynpasysaH og Kb UHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha kuBoToT: Kpoauma Ocurypysatse - XKusot Afl Ckonje, yn.XKeneaHnuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHLuja 3a cynepeuauja Haocurypysarbe, yn.Makegoruja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
MHTEPHET CTpaHuLa www.aso.mk, Tenedox 02 3254 050

1.4 [latym Ha axypupatbe Ha gokymeHToT: 10.07.2026 roauHa.

2. Kowu ce kny4HuTe KapaKTepPUCTUKKU Ha NPONU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYpyBak-€e Ha XWUBOTOT Kaj koe [loroBapayoT ro CHOCW PU3MKOT Of BNOXYBaETO Kade LITO npemujaTta e nogeneHa Ha: (1)
Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leN HaMEHET 3a OCUTYPUTENHO NOKPUTIE BO CRIyyaj Ha CMPT M JoXMBYBakbE, (2) Mpemuja 3a BNoxyBatbe, Aen Of NpemmjaTa koj e HameHeT
3a kynyBatbe yaeny Bo pOHA, COOABETHO Ha NPeocTaHaTHoT en of BpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, TO COYNHYBA MHBECTULIMOHWOT AN HA NPemMujaTa, a ce KopucTy
3a Bp3yBatbe Ha LieHaTa Ha yenoT Ha VIHBEeCTULMCKMOT (hoHA, HaBeeH BO nonucaTa 3a ocurypyBare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHeT 3a OCUTyYPUTENHOTO NOKPUTHE
BO CIyyaj Ha CMPT W AOXV1BYBArE W MpemujaTa 3a Broxysarbe e BaLu n3dop n moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa
BMCUHAaTa Ha ynaTeHara 6pyTo-npemuja. Mpemujata 3a oCUrypyBate ce nnaka eaHoKpaTHO Unn nosekekpaTHO 1 (3) TpoLLOoLM 3a CNpoBeayBarbe Ha OCUTYPYBaHEeTO. TpaerweTo
Ha ocurypyBareTo MoxXe Aa buge og 1 8o 25 roguHu.
Co npemujaTa 3a BRoXyBatbe Ce KynyBaaT yAenu BO 0TBOPEHNOT MHeecTULmckn doHA Kb MHBecT — 3naTeH. BpojoT Ha yaenu koj ce kynyBa BO MHBECTMLIMCKMOT (DOHA BO UMe Ha
[loroapaqoT 3aBiCy 07 LieHaTa Ha yAenuTe Ha aTyMOT Ha KynysareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKVOT POHA, Ce YTBpAYBa BO cornacHocT co Mpasunata Ha paboTerse
1 MpocnekToT Ha ¢hoHAeT. Bo NpocnekToT Ha PoHAOT Ce HaoraaT AeTanH! MHAOPMALIK 33 MHBECTULIMCKMOT CDOHA W KIyYHUTE Lienu 3a BoXyBake Ha PoHAOT. BpeaHocTa Ha
pedepeHTHNOT Gpoj yaenu He e 3arapaHTUpaHa npu UCTEKOT Ha OCUTYPYBaHETO, NPV OTKYN U NPKM HacTaHyBakbe Ha pu3nkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
¢hoHg, ce HamanyBa M BpeAHOCTa Ha pepepeHTHUOT Bpoj Ha yaenu BNoXeH BO ume Ha [loroBapaqor.
[NoBpaToT OAHOCHO MCnnaTaTa Ha 0CUrypyBaHETO 3aBIUCK Of ABUXEHETO Ha LieHaTa Ha yaenuTe Ha POHAOT, HafoMecToLMTe 1 TPOLIOLMTE Ha NPOM3BOAOT. 3a Apyrk AeTanu,
BuaeTe ja cekunjata Bupete cBecHu 3a cnegHuTe pusnum, aenot Kou ce pusuuute u ovekyBarara og npousBoaoT 1 AenoT OcTaHaTv peneBaHTHU MHGOPMaLMK.
Bo cnyuyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT of 6onecT unn Hesroaa HaBeeHa BO NonMcaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTEIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKUOT (hOHA Ha MeTTMOT paboTeH [eH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WwTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEJHOCTA Ha WHBECTULMCKOTO NOPTAONMO NO LigHaTa Ha YAEnUTE Ha WHBECTULMCKMOT (POHA Ha MOCNEAHMOT AEH Ha BAKHOCT Ha OCUrypyBakeTo W OcurypeHata cyma 3a
[OXVBYBate HaBeAeHa BO nonucata. BpeaHocTa Ha pechepeHTHNOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM € eaHakoB Ha pedepeHTHOT Bpoj Ha yAenn NOMHOXeH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa Ao floroBapaqoT n OCUrypeHnKoT FoAMLLEH M3BELLTa]j 3@ CKITyYEHWOT JOroBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKATE POHAOBY HajooLHa BO pok of 30 AeHa 0f 3aBpLUyBaH-eTO Ha JenoBHaTa roguHa.
2.2 Llenn 1 Ha4MH Ha OCTBapyBake Ha TUe Lienu
2.2.1 NHBectumckaTa Lien Ha POHAOT e 3ronemyBarbe Ha BPeAHOCTa Ha MMOTOT (MOPacT Ha kanuTarnoT), OAHOCHO MOPAcT Ha LieHaTa Ha yAenoT, rmeaaHo Ha [onT pok nputoa
MoYNTYBAjkN M OrpaHMYyBar-aTa BO BMOXyBakara, kako 1 noTpebuTe 3a NMKBUAHOCT M CUTYPHOCT Ha BROXeHWUTe cpeacTBa. POHAOT MMa 3a Len Aa obesbean 3awTiTa oA
fAesanBsauuja, nHdnauuja v aecnavyja npeky BNOXyBarbe BO CONCTBEHNYKM XapTii O BPEAHOCT Ha U3AaBa4M BO CETMEHTOT Ha MPON3BOACTBO HA MHBECTULINCKY 11 UHAYCTPUCKA
MeTanu Unn MHOMPEKTHO NPeKy MHBECTMpate Bo ET® doHa0BYM Kou MMaaT cnuyHa MHBecTUumcka cTpatervja.Cekoj noTeHUujaneH MHBECTUTOP NPes MOYETOKOT Ha BMOXYBaHETO
€ noTpebHo Aa v aecrHUpa CBOMTE MHAMBMAYANHM (UHAHCUCKM Lienu, fa ro oLeH npudaTnmuBIOT CTENEH Ha PU3MK Ha KOj MOXe Aa buae U3noxeH, fa ro AecnH1pa BpEMEHCKUOT
XOPW3OHT Ha BMOXYBAKETO U, HA KPajoT, A4a ja OApeaM BUCMHATA HA MPUHOCOT LUTO Caka [a ja 0cTBapW BO uaHWHA. Mmajkv ro npeasup GakToT Aeka He MOCTON BNOXYBake koe
CTOBPEMEHO T MOCTUTHYBa CUTE MOCTaBEHM Lienu, NOTPeBHO e CeKoj NoTeHLmjaneH MHBEeCTUTOp Aa ro u3bepe OHOj POHA Koj HajMHOry oAroBapa BO MOrMeA Ha NocTaBeHUTe
uenun.OgnykaTa 3a BNOXyBakb-€ ja AOHECYBa UCKYCEH W npodecoHaneH Tum Ha PoHaoT Kb VineecT — 3nateH Bp3 0cHOBa Ha (hyHAAMEHTaNHM U TEXHUYKI aHaNN3K, Kako M NpoLieHka
Ha MOHUTE NPUXOAN U NapUYHYW TekoBM Ha oabpanuTe dupmu. Tpeky UHBECTMLMCKaTa CTpaTervja ce AeUHMPaaT OCHOBHUTE (OMHAHCUCKA UHCTPYMEHTU BO KOW CE BNOXYBaaT
cpepcTBata Ha POHAOT U HAYMHOT Ha KOj ke Ce OcTBapaT HEroBuUTe AOMrOpoYHI Lienn. bnaropogHuTe MeTanu v HUBHaTa ynoTpebHa BPeAHOCT Kako WHOYCTPUCKW CTOKM UMaat
cnocobHOCT Aia ja 3aApxaT peanHata BPeAHOCT, OHOCHO IECHO MM ancopbupaaT NPOMEHNTE BO OMLUTOTO HUBO Ha LieHW W TPOLLOLMTE 3a MPOM3BOACTBO, 1 MOXaT Aa obesbenat
3alTUTa Ha BNoXyBaraTa NocebHO BO YCMOBM Ha 3ronieMeHa eKOHOMCKa HEM3BECHOCT. BnoxyBareTo BO KOMMaHUM KoM Npon3BeayBaaT BnaropoaHn Metanu camo no cebe He
noapasbupa BroxyBawe BO ONaropofHM MeTanu, OAHOCHO MHBECTULMCKO 3MaTo WMMW HeroBu cyporaTi. [MaBeH HEJOCTAaTOK Ha AMPEKTHOTO BrOXYyBake BO akUMK Ha
Npou3BOANTENNTE € HeMatbe NeptekTHa kopenaLyja Ha LieHaTa Ha akupjaTa Ha U3aaBaqoT, 0f eaHa cTpaHa, co GepaaHckuTe LieHn Ha GnaropogHuTe MeTanu, op apyra. MpeaHocTy
Ha AMPEKTHOTO BNOXYBak-€ BO KOMMNaHUM KoV Npou3BeayBaat 6naropoiHu Metanu ce u3berHyBarbe Ha npobnemuTe co MapxuTe, TPOLLOLMTE Ha CKNaavpatbe v Ha besbeaHocHuTe
pu3nLM of, M3NYKOTO YyBake Ha MeTanuTe. Tpeba Aa ce uma NpeaBuA Aeka NPOWU3BOAMTENUTE Ce MPOMUTHM KOMNaHWKM KOW He Linekynupaar Ha bepaute, TyKy kopuctat
[AepuBaTVBY 3a 3aLUTUTa Of NasapHUTE PU3NLIW W HEMOBOMHUTE LIEHOBHI (yKTyaLn Ha NPON3BOAWTE LUTO r1 Npofasaar. /cToBpemeHo, 0Baa 3alUTTa NpeTcTaByBa TPOLLOK 3@
KoMnaHwjaTa v ja HamaryBa HejavHata npocuTabunHocT. CpepcTBata Ha POHAOT ke GugaT MHBECTUPAHN BO CriegHUTe MHCTPYMeHTH: (1) BrioxyBarba BO CONCTBEHNYKM XapTum 0
BPEOHOCT Ha M3[aBayi BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULMCKM U MHAYCTPUCKW MeTanu 6e3 reorpadpcku orpaHnyyBarsa; (2) Broxysatba BO 4eno3nTu kaj OBNacTeHu
6aHku og PC MakegoHuja co pok Ha focneBatse NOKpaToK Of eHa roaunHa; IHCTPYMEHTM Ha na3apoT Ha napy Kou ce TpryBaaT Ha OpraHu3upaHy nasapu, M3LageHu of u3aaBadn
on PC MakepoHuja, kako 1 apxaBuTe uneHkv Ha EBponckata Yhuja u OELL; (3) Bnoxysatrba BO MHBECTULMCKM (DOHAOBM KOW MMAaT CEKTOpCKa crewLumjani3almja — MHBECTULMCKY
11 MHAYCTPUCKM METanm nog, YCroB Aa He HannaTysaaT TPOLLOLY 3a ynpaByBake NoBiUCoKM 04 2,0% Of HETO BpeAHOCTa 04 MMOTOT Ha (hOHAOT.
HAMOMEHA: WUHBecTMUMCKUTE Lenu 1 MHBeCTULMCKaTa nonuTuka Ha ®oHAOT MoxaT Aa 6uaaT NpoMeHeTH co oanyka Ha [IpylWwTBOTO 3a ynpaByBake 3a U3MEHU U
nononHyBsatba Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatse co cpefcTaata Ha oHnoT Kb MHBecT — 3nateH, ce npuMeHyBa exkcnepTu3ata Ha npodecuoHanHmot Tum Ha JYN® Kb MHBECT AfL Ckonje u
coHpot Kb MHBecT — 3nateH.
2.3 TapreT rpyna
2.3.1 KB WHBecT — 3naTeH e HamMeHeT 3a HBECTUTOPUTE LUTO CaKaaT Aa M BNOXaT CBOUTE CPeACTBa 3a Nepuop Had ABE rOfMHK, Ko ce CO CTabuMHM Npuxoau, UMaaT no3HaBakba
o paboTata Ha NHBeCTULMCKITE (hOHAOBY, PUHAHCUCKATE Na3apu 1 MHBECTUPaETO. POHAOT NPBEHCTBEHO € HAMEHET 3a BNOXYBAYN CO MHBECTULIMCKW XOPU3OHT Ha [OMT POK 1
MOBMCOK CTENeH Ha ToNnepaHLyja koH puankoT. ConcTBEHMLM Ha yaenu Bo PoHA0T MoxaT Aa GraaT LOMALUHN U CTPAHCKW MHCTUTYLIMOHANHM 1 MHAMBUAYaNHN UHBECTUTOPU Ha KO
M e [03BONEHO @ BMOXYBaaT COrMacHo 3akoHckata perynatuea. MHBecTuumckata cTpatervja Ha PoHOOT M M360pOT Ha (MHAHCKCKN MHCTPYMEHTU Cyrepupa BrOXYBate Ha
CpefieH pok co ofHanpen AeuH1paH Nepuoa Ha UHBECTUparbe, OAHOCHO POHAOT € HaMeHeT 3a UHBECTUTOPW KoM CakaaT Aa rv Bnoxat CBOWTE CPeACTBa Ha Nepuops Haa aBe
roAuHN.
BHumaBajTe HUBOTO Ha pU3nK Ha MBecTUUMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakbe PU3NLM.
2.4 Kopu1cTy 1 Tpowouu oA 0CUIypUTENHMOT NPOU3Bo.,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha KUBOTOT € MHBECTULMCKO OCUTYpYBae Ha XMBOTOT LUTO MY M4 OBO3MOXYBa CrieaHUTe NpuaoBbuBKv Ha OCUrypeHUKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPaHNYEHO OCUTypyBake Ha XWUBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBate€ MPUHOC CO CPeAHO 4O MOBMCOKO HMBO Ha pu3nK; (3) ynpaByBatbe Ha
cpeacTearta of npodecuoHanuy; (4) ouepanduuMpaHo MHBECTULMCKO NOPTONMO MO BanyTH, 3eMj M UHCTPYMEHTU 3a 4a ce nocTurHe nogobap 6anaHc nomery pusnyHocTa u
MoBPaTOT Ha MHBECTUPAHETO; (5) aBTOMATCKO pevHBECTMpare Ha fobuBKaTa; (6) ncnnara Ha ocurypeHa cyma npu AOXMBYBare, CMpT of 6onect, CMpT of Hesroga Kako U
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BPEHOCTa Ha MHBECTULIMCKOTO MOPTONMO; (7) MOXHOCT 3a BKIy4yBaH€ [OMOMHUTENHN OCUrypyBarba; (8) MOXHOCT 3a 0BHOBYBak-e Ha AOrOBOPOT 3a OCUTYpyBak-eTO N0 UCTEKOT
Ha MHMLMjanHO AOrOBOPEHVOT NEPUOL, Ha OCUTypyBakbe; (9) HamManeHy TPOLLOLY 3a ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTMPAHETO BO (hOHAOT e Be3 unn co Hamanexa
Bne3Ha NpoBu3auja (AOKONKY Ce MHBECTMPA NHAMBIMAYaNHO BO (DOHAOT, (POHAOT MOXE Aa MPECMeTa W Aa HannaTv NOBUCOKN HaAOMECTOLN).
Mpumep 3a Npuaobueku 3a ocurypyBarbe €o Tpaerse o 10 roanHu (NeprognyHO rogMLLIHO Nnakake Ha npemuja): AKo ocUrypeHukoT uma 40 roguHu, Cknyym nonmca co Tpaeke
oa 10 roguHu, kage wro npemujata My e 1.000 espa roautuHo co pacnpeaenba 50% Bnoxysare BO MHBECTULMCKI (POHA 1 Ce Nnaka PEfOBHO, BPEAHOCTA Ha BNIOXKEHWUTE CPeACTBa
BO MHBECTULIMCKMOT POHZ HA KPajoT Of POKOT Ha BaXEHETO Ha nonucata 6u 6una:

04eKyBaH roguiueH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
M3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBakbe € eAHaKBa Ha BPeHOCTA Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK Ha [JOrOBOPOT 1 rapaHTpaHaTa ocurypexa
CyMa 3a AOXVBYBakbE.
[Mpumep 3a npuaobuBkm 3a ocurypyBarse o Tpaerse o 10 roanHyM (eQHOKPaTHO Nnakake Ha npemuja): Ako 0CUrypeHuKoT uma 40 roauHw, cknyym nonuca co Tpaere of 10 roauHm,
kape wro npemujata My e 2.500 espa co pacnpenenta 50% Bnoxysare BO MHBECTULIMCKM (DOHA 1 € NnaTeHa LeNocHO, BPEAHOCTa Ha BNIOXEHNTE CPeACTBa BO MHBECTULIMCKAOT
(hOHA Ha KPajoT O/ POKOT HA BaXKEHETO Ha nonucara bu buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
M3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBake € eAHaKBa Ha BPEHOCTA Ha CPeACTBATa BMOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTpaHaTa ocurypexa
Cyma 3a AoXvBYBarb€./IMajTe npeasua feka ce paboTu 3a NpecMeTky 0f MHAOPMATUBEH KapakTep kou He ce npaBHO 06BpayBauki 3a OcuryputenoT. Ako cakate nogeTenHa
npecemTKa co ApYru U3HOCK UK pokoBw, obpatate ce Ao OcUrypuUTenoT U [0 HEroBUOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHWOT oK Ha NOKpPUTME € AAaTYMOT Ha NoNMcaTa LUTO e 03HaYeH kako MeTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUTYPYBaHETO) HE NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEHIKOT, NOpaaK OTKYN Ha MonMcaTa Ui CTOpHUparse Ha nonucata o CTpaHa Ha OCUrypuUTenoT Nopaan Hennakarbe Ha npemujaTta, Uk nopaam cTevaj Ha
APYLLTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHAOBM, @ COMMACHO CO YCMOBUTE 3a OCUTypyBatbe.

3. Kou ce pusnuute 1 oyekyBararta oa npoussoaoT?
OcurypyBareTO NOBP3aHO CO BNOXYBakba BO OTBOPEHNOT UHBeCTMLMCKN thoHg KB MHBeCT 3naTeH e u3noxeHo Ha puauum. MpoduroT Ha pusiHOCTa Ha 0BOj BUA OCUTypyBate
3aBMCHM 04 NMPOCUNOT Ha pu3nyHoCcTa Ha POHZOT Npm WTO pedepeHTHaTa BPEAHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHOOT. CUHTETUYKMOT
noKasaTen Ha yCneLHOCTa W PU3NYHOCTa ' Mepy UCTOPUCKATE MPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHAOT. VcTopuckuTe NOAATOLM He Ce CUrypeH nokasaTen 3a WAHWOT npodun
Ha puanyHocTa Ha PoHAOT. MpuKkaxkaHuTe KaTeropun Ha pU3MYHOCTA 1 YCMeLHOCTa Ha POHAOBUTE He Ce 3arapaHTupaHm, CO TEKOT Ha BPEMeTO TMe MOXe Aa ce MeHyBaaT.
HajHuckaTa kaTeropuja He 3Haum Bnoxysare 6e3 pusnk.

Kb WHBect 3nateH
7 I > |3 I 7 I G |6 |7 MpecmeTkaTa Ha KaTeropujata Ha pu3NYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO
ABWKEHE Ha LieHaTa Ha yAenuTe W HeTo-BpeaHOCTa Ha MMOTOT Ha POHAOT 0f
«—[oHn30K puank [MoBucok pusnk— [OYETOKOT Ha MOCTOEHETO
OBWYHO NOHN30K NPUHOC O614YHO NOBMCOK MPUHOC .

Co coctojba Ha 30.06.2026 roauHa, oHgoT Kb MHBecT 3nateH ce Haora BO kaTeropuja 7, LUTO ynaTyBa Ha HajBUCOKO HUBO Ha PU3KK.

OcurypyBateTo ce AoroBapa BO €Bpa, A0Aeka ynnatata Ha npemujaTa u ucnnarata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapu no cpeseH kypc Ha HBPM Ha aeHoT Ha
ynnatara, OAHOCHO ucnnatarta. Ha Aenot o ynnatata Bo ieHapy, Koj Ce OAHECYBa Ha BMOXyBakeTo, He Ce BPLUN KOHBEP3Mja BO €Bpa. BpeaHOCTa Ha MHBECTULMCKOTO NOPTAONMo
€ W3pa3eHa BO ieHapy 1 ucnnatata Ce BpLUM BO AeHapy. BpeaHocTa Ha MHBECTMLIMCKOTO MOPTONMO € n3paseHa BO AeHapy, 0f ynnatata BO jeHapy Ce npecmeTysa Aenot
HameHeT 3a Bnoxysare. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo AeHapcka npoTvBBpeaHOCT cnoped cpeaHuoT kypc Ha HBPCM Ha geHot Ha ucnnatata, a
BpeaHOCTa Ha MHBECTULMCKOTO NOpTONMO Ce ucnnaka Bo AeHapy 6e3 MHAeKCUpatbe Co JeBN3M.

Bupete cBechu 3a cnepnuTe pusnum: BanyTteH pusnk, koj ce jaBysa Npu NpomMeHa Ha LigHaTa Ha eaHa BanyTa BO 0AHOC Ha Apyra; MasapeH pu3nk, koj 3aBucK 0 ABIKEHETO
Ha NasapHuTe LieHN Ha XapTuuTe of BpeaHocT; KpeauTeH pUsmnk — BepojaTHOCT Aeka M3AaBaYoT Ha OfpeAeHa xapTuja o4 BpeaHOCT Hema Aa buae Bo cocTojba, BO LemnocT uim
AenyMHO, fia ' Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tie Ke docTacaaT; KamaTeH pu3uK - npomMeHaTta Ha kamaTHUTE CTankii MoXe NO3WNTUBHO WUIW HEraTUBHO fia Ce 0apasu
BP3 BPEAHOCTA Ha BIOXEHUTE CPefCTBa; JIMKBMAGH PU3NK — BEPOjaTHOCT Aeka BO OApeaeH MOMEHT POHAOT ke UMa NOTELLKOTMM NP U3HAOrakbe Ha CPEACTBA NOAMMPYBat-E Ha
0bBpCK1TE MOBP3aHN CO MOBMeEKyBarbe Ha yaenn oa POHAOT Kako pe3ynTar Ha HemMoxHocTa 6p30 Aa ce npoAadat uHaHCUCKVTE CPeACTBa MO LieHa NPUBANKHO eaHakea Ha
HMBHaTa peanHa BpeAHoCT; MORMTMYKN PU3NK — BEPOjaTHOCT Of €BEHTYanH1 NonuTIyKiA kpuan Bo PCM, unn Bo CTPaHCTBO, kKoM MOXe fia J0BeAaT [0 MPOMeHa Ha MMOTOT Ha
®oHpoT winnn [pywTeoTo; Pu3uk of npoMeHa Ha AAHOYHWUTE MPONMCU — BEPOjaTHOCT Aeka 3akoHoAaBHaTa Bnact, Bo PCM unn Bo CTPaHCTBO, Ke M MPOMEHN AaHOYHUTE
MPOMMCK Ha HAYWH KOj HeraTMBHO B1 BNnjaen Ha NpuHocoT Ha ®oHaoT/vnun [pywTBoTO; ONepaTUBEH PU3MK - 1 CyMUpa CUTE HEM3BECHOCTM KOU CE COCTaBEH Aen 0f CEKOjAHEBHUTE
[ern0oBHN akTUBHOCTU Ha ®oHpoT/unm [pywTeoTo; Puank oa uHdnaumja - sronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeaeneH nepuog, LUTO MOXe Aa Aojae A0 HamanyBake
Ha peanHata fobuBka WTO ja ocTBapun PoHAOT Wi [pywTBoTO M BanyTeH pu3uk - co ornea Ha hakToT feka Aen 04 UMOTOT Ha POHAOT € BMOXEH BO XapTuu 0f BPeAHOCT
AEHOMWUHMNPaHK BO CTPaHCKW BamyTy, UCTUOT TOj 6N Of MMOTOT Ha POHAOT € M3NOXEH 1 Ha BanyTeH puank. VIMeHo, AenpeLjaLujaTa unu anpewmjaupjata Ha CTpaHckuTe BanyTi
BO OJIHOC Ha [OMaLUHATa BanyTa MOXe Aa AoBefe A0 Naj Ui NopacT Ha BpeAHoCTa Ha yaenuTe Bo POHAOT kou, NaK, Ce U3paseHu (OHOCHO AEHOMUHWPaHK) BO JOMaLUHa BanyTa.
Cekoj noTeHUujaneH UHBECTUTOP NpeL, NOYETOKOT Ha BMOXYBareTO € NoTpebHO 4a rv AedmHMpa CBOMTE MHAMBUAYaNHW (UHAHCUCKM LeNni, Aa ro oLeHW npudaTnmeuoT CTENneH
Ha pU3VK Ha Koj MOXe Aa buae n3noxeH, aa ro aednHpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaH-ETO U, Ha KPajoT, Aa ja O4PEeaN BUCUHATA Ha MPUHOCOT LUTO caka fa ja 0CTBapu BO
naHuHa. Mimajkm ro npeasug akToT feka He NOCTOW BIOXYBakbE KOE UCTOBPEMEHO M NOCTUTHYBA CUTE NOCTABEHU Lienk, NOTPEBHO e CeKoj NoTEHLMjaneH MHBECTUTOp Aa ro u3bepe
OHOj (DOHA, KOj HAJMHOry 0froBapa BO MOrNes Ha NOCTaBeHUTe Lieni.

Co BnoxyBatbe BO OBOj BUA OCUTypyBatbe MOXaT /ia ce NpeTpnat 3HauuTenHu 3arybu. OBoj Npon3Bog He BKy4yBa 3alUTUTa Of UAHN [BUXeHba Ha Na3apoT U BO TEKOT Ha
nepuopoT Ha BOXYBatbe HEraTMBHWUTE MasapHW TPEHOOBW MOXAT MPUBPEMEHO Aa ja HamanaT BpedaHocTa Ha pedyepeHTHMOT Opoj Ha yaenuTe, OAHOCHO BpenHOCTa Ha
pedepeHTHIOT Bpoj Ha yaenuTe Moxe Aa buae NOHMCKa BO OAHOC HA MOYETHAaTa BPEAHOCT Ha PedhepeHTHUOT Bpoj Ha yaenu, Taka LTO MOXe Aa u3rybute aen unu Lenata
WHBECTMLMja. VIHBECTULMjaTa He e 3aluTUTeHa AeNYMHO UMK LIEMOCHO CO rapaHTeH (OHA 1 HeMa 3aluTUTa AOKOMKY APYLUTBOTO He € BO cocTojfa Aa ja ucnnarv.

EdpexToT Ha pu3mKOT Kaj ocUrypuTenHmoT npou3soa Moxe Aa 6vae 3Ha4MTENHO NOBMCOK [OKONKY He € YyBaH 0 A0CTacyBatbe, OAHOCHO A0 NPenopayaHuoT nepuoa
3a YyBakbe, TaMy Kafie WTOo e MOXHO.

MpoceyeH Meceyer npuHoc 3a Kb MHeecT 3naten (noaaTok of MHGopMaTUBEH kapaKTep - He MPETCTaByBa NPOeKLmja Ha MOXHWOT MPUHOC Ha POHAOT BO NAHMHA)

MocneaHw 12 meceum MocnegHu 24 meceun MocneaHu 5 rogukn

lMpoceyeH MeceyeH NpuHoOC 3.1821% 2.9977% 1.2213%

[Jletannm ndpopmaumn 8o Bpcka co ornoT Kb ViHBecT — 3nateH, ce HaBefeHn BO NPOCNEKTOT U AOKYMEHTOT CO KIyYHU WH(OPMAaLyMK 3a MHBECTUTOPOT, Kou ce objaBeHn Ha
VHTEPHET CTpaHuLaTa Ha 0TBOPEHWOT doHawww.kbinvest. mk

4, Kou ce nocneauumte BO cnyyaj ApywWTBOTO Aa He MOXe Aa U3BpLUM UcnnaTta?

Bo cnyyaj Ha nukeupaumja unu ctevaj Ha OcurypuTenoT, Bp3 CPeAcTBaTa 3a MOKPUBake Ha MaTemaTiykaTa pesepsa Bp3aHa 3a HafOMECTW BO CNyyaj Ha CMPT Kako W BP3
cpefcTBaTa 3a MokpuBake Ha nocebHaTa pesepea 3a HAAOMECT OCUTYPeHn CO AOrOBOPOT 3@ OCUTYPYBatE KOW Ce AVPEKTHO BP3aHM 3a BPEAHOCTA Ha BNOXyBakbaTa He MOXe Aa
Ce CrpoBefe W3BpLLYBatbEe HUTY T1e CPEACTBa Brierysaar BO MOTOT, OAHOCHO CTevajHaTa unn NukeuaaLmoraTta maca Ha Ocuryputenort. Bo cnyyaj Aa Aojae [0 NpunojyBakbe unn
NWKBMAALM]a HA OTBOPEHMOT MHBECTULMCKW (OOHA Kage ce BNOXyBa MpemujaTa 3a BNoxyBatbe, Ha [loroBapadqoT 6e3 40nOnHUTENHW TPOLLOLM My Ce faBa cneaHvoT uabop: (i) aa
npemuHe Bo Apyr oz kaj uctoro YU nnwm (ii) na npemuHe Bo apyr doHa kaj apyro AYN®, 3a wro [oroapayot Tpeba aa ce npounsHece Bo pok of 15 geHa. [lokonky [loroBapayot
He ja mpucaTv MOXHOCTA 3a MpemuH BO Apyr ¢oHd, [pywTBOTO Ke CMeTa fdeka HacTaHan Cnyyaj Ha JOXMBYBate M Ha [loroBapaqoT ke My ja Wcnnati BpedHocTa Ha
MHBECTMLMCKOTO nopTdonmo Be3 Hannata Ha kakey B1UMO M3Ne3H TPOLLOLM U ke My O BpaTi HEMCKOPUCTEHMOT en 04 Npemujata 3a OcUrypyBate.
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5. Kou n konkasu ce TpoLioLuTe NoBp3aHK Co I1p0VI3BOAOT?

PacuneHyBatbe Ha TpoLoLyTe

EgHokpaTtHu Bresxu 3a eAHOKPaTHO Nnakawe Ha npemuja: Edpext Ha TpowounTe LITO MM Nnakate npu CKIyvyBarwe LOroBop 3a
TPOLLOLIM TPOLLOLW 5% op ocurypeHa cyma 3a CMpT 1 AOKUBYBatbE ocurypyBatse.

1.4% op epHokpaTHa 6pyTo Npemuja 3a CMPT W A0XMBYBaH:E.
3a noBeKeKpaTHO nnakawe Ha npemuja:

5% of ocurypeHa cyma 3a CMpT U [JOXMBYBaHE

3nesHm 0% EcdbekT Ha TpowouuTe WTO M nNnakate Mpu MpecTaHoK Ha
TpOLLOLY OCUrypyBaH-eTO N0 KPajHUOT POK Ha MOKPUTHETO.
0% Ecdekr Ha Tpowouwute wWTO M nnakate npu NpecTaHoK Ha

OCHrypyBareTo Npe/l KPajHUOT PoK Ha MOKPUTHETO (OTKyn).

3a noBeKkekpaTHa ynnata OTKyn e BO3MOXEH ako Ce MnaTeHu Tpu
TOOMWHN NPEMAW U MOMUHATW TPU TOAMHM Of MOYETOKOT Ha
ocurypyBareTo. 3a eaHoKkpaTHa ynnara oTkyn e BO3MOXeH Mo NoMuHaTa
eiHa roavHa ofj LaTyMOT Ha CKIydyBakb€e Ha nonucata.

CornacHo lNpocnekToT Ha POHOOT U3ne3eH TPOLLOK He Ce Hannaka
AOKOMKY € U3MUHATa efiHa rofjHa 0ff MOMEHTOT Ha BNOXyBaHEeTo.

MosTopyBaukn | TpaHcaKLMCKM 0% Ecbekt Ha TpowouuTe 3a kynyBawe W npogaxba Ha yaenute BO
TpoLLOoLK Tpowou  Ha OTBOPEHNTE NHBECTULIMCKM (HOHAOBN
MHBECTULCKOTO
noptgonuo
OcraHatu 3a eAHOKPaTHO Nnakawe Ha npemuja: Edpekt Ha TpowouuTe WTO Ce HannaTyBaaT cekoja roguHa 3a
NoBTOpPYBaYKM 0.29% op ocurypaHa cyma 3a CMpT U AOXMBYBak-€; yrpaByBare CO BalMTe MHBECTUUMM W Apyrn Tpowouu. OBa mm
TpOLLOLM 3a noBekeKpaTHO Nnakatbe Ha npemuja: BKIy4yBa [aBaukuTe 3a ynpasyBake M APYrUTe afMUHUCTPaTUBHU
2.5% o npemujata 3a CMpT 1 AOXVBYBaHE; TpOLLOUW.
0.49% o ocurypeHa cyma 3a CMpT U JOXMBYBaH-€.
MoBpemenn u | HagomecToum - Edpext Ha TpowouuTe WTO Ce HannaTyBaaT AOKOMKY MPWHOCOT ja
HenpeaBsuaeHW | 3a yCrewHocT HaAMWHe pediepeHTHaTa BPeAHOCT.
TpoLLOLy YyecTBo BO | - EcbekT Ha TpoLouyTe LITO Ce HanmnaTyBaaT AOKOMKY BIOXYBaETO ja
Aobueka HaAMWHe pedepeHTHaTa BPeAHOCT.
Hanomena: MpoLeHTOT Ha TpoLIoLmTE (BNE3HM, N3NE3HM, MOBTOPYBAYKM U [p.) & HENMPOMEHNVB M € COCTaBEH AeN 04 Npemujata 3a CMPT U JOKUBYBakbE.
6. Onumu 3a npeABpeMeHO NPeKUHYBake Ha LOTOBOPOT W NOCNEeANLIU

3a LienocHo ocTBapyBarbe Ha MHBECTMLMCKATA Lien, Ce NperopayyBa Aa Ce 3aApxu NPou3BOAOT A0 MCTEKOT Ha AOTOBOPEHUOT NeproA Ha ocurypyBareTo. Co ornef Ha Toa
LUTO TOYHMOT U3HOC Ha UCMNaTaTa BO CMyyaj Ha OTKyN He € OAHanpep No3HaT, NPOM3BOAOT He Ce NPenopayyBa 3a MHBECTULIW NOKPATKY OZ AOrOBOPEHNOT POK Ha OCUTYPYBaH-ETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBar€eTO, OTKynHaTa BPEAHOCT Ha NonucaTa ogroBapa Ha BpeaHocTa Ha pediepeHTHUOT 6poj yaenu Ha npeuoT cnedeH paboTeH AeH oTkora e
noaHeceHo 6apat-eTo 3a OTKYNOT W OTKyNHaTa BPeAHOCT HaBeAeHa BO TabnuuiaTa Ha OTKyMHW BPEAHOCTM. 3a NPOM3BOAOT CO €AHOKPATHA Ynnata Ha npemuja OTKyMoT € [03BOMNEH
Mo UCTEKOT Ha NpBaTa roaHa Ha ocurypyBateTo. 3a NpoM3BOAOT CO NoBeKkeKpaTHa ynnaTa Ha npemuja npeuTe TpW rO[WHM He e JO3BOMEH OTKyr.

7. Wndhopmauum 3a noaHecyBatbe Ha NPUroBOPYM W NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOAOT (BKITy4YBajKM FO W OBOj JOKYMEHT), OBHOCHO 3a AaBatbe Ha yCnyra Unm U3BpLUyBatbe Ha 06BpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe [a ce AocTaBaT
nucMeHo o JpywTBoTo Ha cnegHarta agpeca: yn.XXKenesHuuka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowTa Ha contact@cro.mk unm nak Ha cnegHaTa MHTEpHET CTpaHuLa 3a
noaHecyBatbe NpuroBop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[lokonky He CTe 3a0BONHI Of OATOBOPOT MO NPUFOBOPOT Un [IpyLUTBOTO He Be 13BeCTY BO pok o4 30 AeHa, Torall MMaTe npaso Aa noaHeceTe npetctaska Ao ACO Bo nucMeHa
(opma (HenocpeHo Bo ACO mnm no noLuTa), BO eneKkTpoHeka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokymeHTHTe NOBp3aHK CO 0BOj MPON3BOZ, Ce Kako LUTO CriefyBaaT noAony v ce [ocTanHu Ha:
-Moce6Hm ycnoBm 3a ocuUrypyBake Ha XVBOT NOBP3aHO CO MHBECTULIMCKM (hOHAOBM CO MOBEKeKpaTHa ynnata Ha npemuja kaje OCUryPEHUKOT 0 CHOCU MHBECTULIMOHMOT PU3NK
(0542) co BaxHocT og 01.10.2022, 1 MocebHu ycnoBu 3a OCUrypyBake Ha XMBOT NOBP3aHO CO MHBECTULMCKI (DOHAOBM CO eAHOKPaTHa ynnaTta Ha npemuja kage oCUrypeHnkoT ro
CHOCM MHBECTULMOHMOT pu3nk (0541) co BaxHocT op 01.10.2022, foctanHu Ha MHTEpHET cTpaHuuaTa Ha Kpoauma Ocurypysarbe XKusot All (www.cro.mk/YcnoBu.aspx),
- Mpocnekt Ha ®oHaoT, [IoKyMEHT CO KNy4YHW MHEOPMALMKM 32 UHBECTMTOPOT, NpaBunara Ha GOHLOT U LieHUTe Ha yaenuTe Ha POHOOT ce AOCTanHM Ha MHTEPHET CTpaHuMLaTa Ha
[pywTBoTO 323 ynpaByBare CO MHBECTULMCKM choHaoBM www.kbinvest.mk. [enoautHa 6anka Ha doHaoT Kb WHBecT — 3nateH e — Komepuujanta 6anka ALl Ckonje. ®oHgoT e
opobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTepayBarte Aeka CTe ja gobune, cTe ja npounTane U cTe ja pasdpane oBaa npeAaoroBopHa U JOroBOpHa AOKYMEHTauMja WTo BY ja
pocTaByBa [ipywWwTBOTO NPeA Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBakse BO COTNacHOCT Co oApeabuTe oa 3aKOHOT 3a CynepBu3nja Ha OCUTypyBakEeTo.

Co cBojoT NoTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako 1 3a coppxuHaTa
Ha CratyToT u lpocnekToT Ha oTBopeHuoT uMHBecTUuMckn toHa KB WnBect-3naten ynpaBysaH og KB WHBECT A[l Ckonje u geka Bo uenocT ru pasbupare
KapaKTepUCTUKMTE Ha OCUTYPUTENHNOT NPOM3BOZ, NPMAOOUBKIUTE W PUINKOT 0] MHBECTUPaHLETO BO yAenuTe Ha oTBOpeHNoT HBecTuumuckn doHa KB UHBecT-3nateH
ynpaBysaH og Kb UHBECT A[] Ckonije.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

umeun npeamme/nommc




